Commercial developers still keen on Cape Coral | news-press.com | The News-Press

Other editions: Mobile | News Feeds | E-Newsletters | Text Messaging | E-Edition

All  Local News Calendar

SEARCH

Page 1 of 2

FAMILY HARDWARE Do It Express

All your Hardware and
Metal Detecting Needs

Find it: Jobs | Cars

More »

TEss

ALL |

e

HOME LOCAL NEWS NEWS TOPICS SPORTS ENTERTAINMENT PHOTOS/VIDEOS VOICES & VIEWS WEATHER

Bonita Springs Cape Coral Estero Fort Myers

Comment, blog & share photos
Log in | Become a member

Lehigh Acres North Fort Myers

Commercial developers still keen on Cape Coral

BY BRIAN LIBERATORE « BLIBERATORE@NEWS-PRESS.COM « MARCH 19, 2008

Post a Comment Recommend (1) Print this page E-mail this article

SHARE THIS ARTICLE: Del.icio.us Newsvine What's

this?

Facebook Digg Reddit

Despite a slowdown in the real estate market, developers are looking to push forward millions of square

feet of commercial development in Cape Coral, especially along the Pine Island Road corridor and the
downtown area.

“It's an exciting time to be in Cape Coral,” said Carl Schwing, Cape Coral’s assistant city manager.
Schwing spoke Tuesday evening to hundreds of real estate brokers, builders and developers during
Futurescape 2008. The Women'’s Council of Realtors organized the event, which focused on future
growth in the Cape.

“We've got a lot of opportunities,” Schwing said. “I know what the real estate market is like and I'm
excited that we’re seeing some additional activity.”

Helping accommodate commercial growth elsewhere, the city is looking to annex up to
a square mile of property in the northern part of Cape Coral. The city hopes it can zone

ADWERTIZSEMEHNT

the large swaths of land for commercial development helping to offset the disproportionately high
concentration of residential property in the Cape.

Recently annexed property in the city includes 2,500-acre parcel in the north owned by the Zemel Trust.
Annette Barbaccia of AMB Planning Consultants is working with Zemel Trust to develop a portion of the

property. The parcel, Barbaccia said, holds the potential for 11 million square feet of commercial
development.

Barbaccia was among a half-dozen speakers during the three-hour event at the First Baptist Church of
Cape Coral on Coronado Parkway.

Dale Hafele, a partner with the Northern American Properties development group, spoke about
development on Pine Island Road. Hafele’s company brought a BJ's wholesale store to the area about
eight years ago. Hafele credited the store with fueling a flurry of economic development along the Pine
Island Road Corridor including a Super Target, and several restaurants such as the Panera Bread in
Cape Coral, which has the distinction of the highest volume of sales in the chain’s stores.

“Why has our company invested so much in Cape Coral?” Hafele said. “The Cape is a market we still
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consider to be underserved by national
retailers, because of this wonderful climate

Mﬂﬂt SE Wfﬂﬂ EXPEI"S we live in, because of this City Council’s

commitment to smart growth.”
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